VTL: Explanation for the difference in semi-annual financial statement 2016 year on year
On 28 Nov 2016, Thang Long Wine Joint Stock Company explained the difference in semi-annual financial statement 2016 year on year as follows:
Unit: million dongs

	No
	Indicator
	From 01 Apr 2016 to 30 Sep 2016
	From 01 Apr 2015 to 30 Sep 2015
	Comparison (increase/ decrease)

	1
	Profit after tax – holding company
	-4,186.7
	-3,348.8
	-837.9

	2
	Profit after tax - consolidated
	-4,350.3
	-3,386
	-964.3


Reasons:
- The products of the Company were seasonable. Revenue of the main business activities (producing kinds of wine, vodka) usually gather in Q.III and Q.IV every year. In the first 6 months of 2016, the revenue of the main business was higher year on year but made up a low rate of total sales as follows:

+ Financial income of the holding company was 564 million dongs, an increase of 13.5% compared to the first 6 months of 2015 but the rate out of the total sales was lower year on year (Year 2016: 1.9%; year 2015: 2.5%).
+ The consolidated revenue was 791 million dongs, an increase of 36% compared to the first 6 months of 2015 but the rate out of the total sales was lower year on year (Year 2016: 2.7%; year 2015: 2.9%).
- The revenue from selling goods makes up the highest rate. In the first 6 months of 2016, the revenue from selling goods was 26.9 billion dongs, accounting for 91-92% of total sales. However, the profit was very low, only 25 million dongs in the financial statement of the holding company and 31 million dongs in the consolidated financial statement. 

- The revenue from real estate business in this year reached 1.67 billion dongs from exploiting the premises of the Company, decreasing by 4% year on year.
- In addition, the returned goods in the first 6 months of 2016 was considerable (1.3 billion dongs), an increase of 1.25 billion dongs year on year, which had a significant influence on the operation results of the Company.
- Financial income of the first 6 months of 2016 increased by 143 million dongs year on year.
- Financial expense in this year was higher year on year (increased by 233 million dongs in the consolidated financial statement and by 733 million dongs in financial statement of the holding company), including loan interest and a financial provision of 495.3 million dongs made for Hapro Wine Joint Stock Company  
- The sales of the first 6 months of 2016 of the holding company rose by 341 million dongs and in the consolidated financial statement rose by 893 million dongs year on year. In the first 6 months of 2016, in addition to consolidating the distributors in the Northern market, the Company concentrated on expanding the central and Southern markets. As a result, up to now, the products of Thang Long Wine has appeared in supermarkets such as Big C, Co.opmart, Auchan, Satra… nationwide. Accordingly, the sales expense was higher year on year, including transport expense, sales support expense etc. 
